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the United States Many problems are now pending in respect to the past and future of national taxation which
may be stated in the following terms: First. What are the necessary or normal peace expenditures of this
Government when economically administered? Second. From what sources have these revenues been derived?
Third. Was the revenue derived under the act known as the Dingley Bill suDicient to meet the normal or peace
expenditures in the last fiscal year? Fourth. Was it likely to suDice in the present fiscal year except for the war
with Spain? FiEh. Will the Dingley Bill with the recent war revenue act combined yield a suDicient revenue to
meet the probable future expenditures, assuming that the surplus cash in the Treasury at the beginning of the
war and the proceeds of the war loan of $200,000,000 will have suDiced to cover the cost of the war, which may
now be assumed? In order to develop the facts in the case the oDicial figures of the last fiscal year will be given
and analyzed per capita. These figures will then be compared per capita with the figures of the previous twenty
years, 1878 to 1897 inclusive. The per capita method of comparison, oEen very delusive, is in this case the only
fit standard, because it gives an accurate standard of the economy or otherwise of each variation in our fiscal
policy, and also because down to the enactment of the recent war revenue measures the...
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